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GENERAL — New South Wales 330 


Statistics for the first four months of 1961 indicate a slowing 
down in business activity. Curtailment of factory production, in particular 
in the building fittings, appliances, motor and textile industries, and some 
slackening of building activity have resulted in a reduced demand for labour. 
The number of applicants registered for employment is now higher than at any 
time since 1952, and the number on unemployment benefit, though still small 
in relation to total work force, has been rising. New motor vehicle regis- 
trations and building permits have been comparatively low in recent months, 
and retail turnovers have shown a downward trend. Liquidity of the trading 
banks remains stringent and savings bank deposits continue to fall. The 
upward movement in the consumer and wholesale price index series moderated 
from the second half of 1960 onward, while a recovery in the price of wool 
and some other export produce caused a small rise in the export price index 
in the March quarter. 


Seasonal conditions in New South Wales so far this year have been 
favourable for crops, pastures and stock, 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 
RMPLOYMENT (See also graph p. 46) 


Continued easing indemand for labour iss hown in the employment 
statistics for March and April 1961. 


After reaching a peak of 1,210,100 in Decenber 1960, civilian 
employment (excluding defence forces, rural workers and female domestics) in 
New South Wales declined in 1961 by .,600 in January by 1,000 in February 
and by a further 6,900 in March to a total of 1,197,600, At this level it 
was 20,800 or 1,8 percent. higher than in March 1960, as compared with an 
increase of 40,200 or 3.5 percent. in the preceding year. The decline in 
March was the net effect of an increase of 800 in Government employment and 
a fall of 7,700 in private employment; male employment fell by 4,300 and 
females by 2,600, The main sectors in which falls were recorded were 
factories (by 5200), building and construction (1300) and retail trade (900); 
there were small increases in transport, health, education and other services. 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT 


NEW SOUTH WALES | AUSTRALIA 
. Government: Private! Total Total 


Males | Females | Per s ons 


1959; March 817,000 | 319,600 | 270,500 | ee 1,136,600 1 2,963,700 
1960: February | 837,700 | 333,600 | 272,100 898,900; 1,171,300} 3,012,500 


| 
March 81,0, 100 | 336,700 | 272,800 | 90h, 000) eee 3,025, 600 
1961: February 858, 300 | 34.6, 200 | 278, 100 | 926,400; 1,204,500 
March 85),.,000 600 8,900 | 918,700} 1,197,600 } 
1958-1959 O.2 nosah 2ee 0,1 
1959-1960 2.8 5.3 0.9 hel, 
9 60—4 26 Ale 6 Qe al ai 2.0 
NEW SOUTH WALES Facto- | Building | Transport | Finance, | Retail | Health 
Persons ries & Constr.| & Commun. | W/sale T,! Trade Educ'n 
1960—Febe 155,100! 73,700 | 132,200 | 113, 700 | 100, 300) 83,700 21,600) 1171, 30 
March 45%.,800! 7h.44.00 132,100 | LL}, 800 | 101,000) 8.600 | 215,100] 1176, 800 
| | ; 
1961~Feb, 458,400} 77,600 | 1355400 j 120,800 | 103,900, 88,400 | 220,000} 1204, 500 
March 53.200! 76,300 | 135,600 | 120,700] 103,000! 98,800 | 220,000] 1197, 60 


During March 1961 employment fell in o11 the mainiand States, and 


the Australian total declined by 13,300 to 3,063,900; this is 0,5 percent. 
below the peak of December 1960, but, except for Queensland, amployment remained 
well above the level of early 1960, 
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A survey of Larger privately-owned factories in New South Wales 
(conducted by the Department of Labour and National Service and the Commonwealth 
Statistician) shows a steady decline in employment in these factories, from 
23,000 in November 1960 to 233,100 in March and 228,700 in April of 1961. 


In April retrenchments were reported from a wide range of industries, 
particularly textile, clothing, motor, electrical, paper and rubber factories. 
Total employment in the surveyed factories was 8,400 or 3s percent. less yhan a 
year earlier, and the fall was heavier for female than for male employment. 


EMPLOYMENT ID” LARGER PRIVATE FACTORIES SURVEYED - New South Wales 
| ! 


Industrial Group _j A re_1959|March 1960 | Apr.1960 how, 1960] Feb, 1.960 |March 1961) Apr.196 


Building Materials {| 17,700 | 18,000 18, 000 18,400 | 18,100 


Basic Matals 38,900 4.1, 200 4.1, 600 | Wey 200 | 42-4000 
Transport Equipment 21, 700 22,800 | 22,800 21,100 | 20,900 
5.600 | 54,100 


Chemicals 13,100} 
31, 600 | 


13,100); 12,900 
32,000 31,000 29 , 600 


Other Metal Manufact.| 55,100 59 2.00 59, 800 


Clothing, Textiles 


Other (oxcl. Food) | 26,400 28.00 | 28, 200 27,600 | 27,000 
Total,excl, Food {| 202,900 OU, 900 21%,500} 210,000 | 206,600 
Food,Drink,Tobacco | 21,4,00 22,700 22, 200 | 23,000] 23,100 | 22,100 
TOTAL: Men | 171,200 | 178,500 178,800} 183,200] 180,600] 178,300 | 175,800 
Women! 100 | 58,200 8,300} 59,900 6,900 g00 2,900 

OO 


Persons _[ 22h, 300 | 236, 700 337,100] 24,3, 000, 237,500 | 233,100 | 228,700 | 


Reports from Commonwealth Employment Service offis-s in New South 
Wales for April 1961 reflect the slackening in labour demand from factories 
and public works. The number of persons registered for placement in the 
Sydney metropolitan area increased in the month by 4,500 to a total of 20,600, 
and was then for miles about three times, and for females twice as high as a 
year earlier, Elsewhere in the State the numberof applicants did not rise 
to the same extent, but the total of 32,600 unplaced applicants in the State in 
April was nearly tivice as great as in April 1960, and the highest recorded since 
1952, The number of unfilled vacancies fell from 14,100 in April 1960 and 
8,900 in Mareh 1961 to 7,300 in April 1961, and the mmber on unemployment 
benefit in the State increased respectively from 6,100 and 8,300 to 11,600, the 
highest since July, 1959. 


COM IONWEALTH EMPLOYMENT SERVICE REGISTRATIONS 


| 1959 es eG 1961 


South Wal 
UNPLACED APPLICANTS 
Metropolitan Area ¢ Persons Ug 800) 15,200} 8,.200 


Rest of State : ee 10,200_ 9,600 


' 
16,100 | 20,600 
11,600 | _12,900 


Hales | 18,200} 18,5001 9,700 9,800 | 
Vomaled, _ 9,900 


Perso:1s| 28,100} 28,600] 18,400, 17, 500 
| I 


Total State 


UNFILLED VACANCIES | 
: | 
State Males 4.500} 4, 200) Dye to 
emalzs _ co ws --- eae ere 
Persons __ 8, 100 8,900 | 00 


UNEMPLOYMENT BENEFI‘? 


Persons| 12 ol 12, 300 8,300 | 11,600 


UNPLACED APPLICANTS :Persons| 69,300! 69,200]5y,, 200, 51,600 
UNFILLED VACANCIES : " 21,800} 20,900} 34,000) 32, 300 
ON UNEMPL. BENEFIT :;  "_ 27,700! 26,800]318,000! 17, 700 


For Australia the number of Unplaced Applicants increased in April, 
1961 by 7,500 to 87,400 and the number on Unemployment Benefit by 6,300 to 
35,000, the highest figures recorded for nine years. Unfilled vacancies 
declined in April sy 3,400 to 18,000, 


POPULATION — New South Wales and Australia 356 


The estimated population of New South Wales was 3,872,800 at 
31st December 196C, an increase in the year of 82,500 or 2,18 percent. 
Victoria end South Australia had relatively larger gains (2.91 percent. 
and 2.41 percent, respectively) but each of the other States increased by 
less than 2 percent. The increase in the total Australian population 
during the year was 232,000 or 2.28 percent, compared with 21},600 or 2,16 
percent. in 1959, and was the highest since the peak immigration years of 
191.9 and 1950. 


New South Walest share of the Australian total has declined 
each year since the war and is now its lowest since 1911. Between 191.7 
and 1960 the New South Wales proportion fell from 39,3 to 37.2 percent., 
and that of Queensland from 14.5 to 14.1 percent., while gains were recorded 
in Victoria (27,0 to 28.1 percent.) and South Australia (8,6 to 9.2 percent. ) 
and, until 1958, in Western Australia (6,7 to 7el percent. ). 


TOTAT, POPULATION = Thousand Persons} PERCENT, OF AUSTRALIAN POPULATION 
End of December | 194.7 |. 19 19 8 | 19 9 | 1960 | 19 3959 | 1960 


New South Wales | 3,003 | 3,660 | 3,726| 3,790 3Be3 | Bley | 3703 | Flee 
Victoria | 2,063| 2,701 | 2,771! 2,843 27.0 | 2769 280 | 28,1 
Queensland 1,113] 1,402 | 1,425] 1,447 Ue ies) is? sed 


South Australia 654. 886 908 934. 8.6! 91 9.2 | 92 
Western Australi 509 700 7, 727 Ger Wee ete Tou 
Tasmania 268 31 31.6 555 360 5 36 9) 3e5 Be 5 
ACT & NT 28 8 | 62 0 0 0.6 Os 0.8 


Australia 638! 9 | 9.952 |10,166 110, 398 100% | 100%, | 100% ; 100% 


In New South Wales, an increase of 1100 to a record figure of 82,000 births, 
combined with a small decline in deaths, raised the natural increase in 
population in 1960 to 46,900, compared with 45,600 in 1959; in 1958, when 
deaths were lewer, the natural increase was 47,700, However, the birth 
rate per 1,000 of mean population for the State agmin declined slightly, 
from 21,5 in 1959 to 21,4 in 1960 and, as in every year since 1950, vémained 
the‘ lowetit fot any State (Australia: 22.4 in 1960), The New South Wales 
rate for deaths, although falling from 9,4 per 1000 in 1959 to 9,1 per 1000 


in ae hass ince 195) been the highest of any State (Australia: 8.6 in 
1960 ), 


The net pApulation gain to New South Wales from migration increased 
from 19,000 in 1959 to 35,600 in 1960 (fron 2he7 to 39.5 percent. of the 
Australian total) and was then the highest since 1951, Other major migration 
gains in 1960 were Victoria 43,200 and South Australia 9,400 but Queensland 
had a net migration loss of 3,200, following on a loss of 900 in 1959, The 
total Australian population gain due to migration rose from 76,800 or 7.6 per 
1000 in 1959 to 90,100 or 88 per 1000 in 1960 and was the highest since the 
1949-1952 period when it averaged 127,000 a year, Migration accounted for 
39 percent. of Australia's population gain in 1960, as compared with 36 and 
32 percent. respectively in 1959 and:1958, 


ELEMENTS OF FO- | NEW SOUTH WALES = | AUSTRALIA SN ee 
PULATION INCREAS! | Percent. of AUSTRALIA 
;_1958{ 1959 | 1960 [1959 | 1960 | 1958 | 1959 |= 1960 


Births | 80,000} 80,900 | 82,000 | 
Dierat hs 132, 500 355 300 | 35,100 | 


ee ee a 


Natural Increase] 47,700 | 45,600 | 46,900 | 
Net Migration {17,500 |_19,000 |_35, 600 | 


227,000} 230, 300 | 36.0 3506 3506 
89,200! 88,400 EA Sae 


137,800}141,900 | Bho, 35.00 | 330d 
~ 78,800} 90,200 | _ 2608. | _ 2re7. 1 3205 - 


Total Increase l 6 200! 6,600 | 82,500 # 2 600! 232,000 31,69 | oral | 6.9 
Rate per Thousand of Mean Population 


Big ths b on7 | 2.5 | 24 1 22,6 2204. 
Deaths |_&8 1 _ Ike | _ ed J. 829. | ~ 808 - 
Natural Increasd 12.9 | 12.1 | 1243 | 1367 13.8 
Net Migration | 47 | _ 5el 1 elas _746_ | _ 868 _ 


| Total Increase , 17.6 | 1762 |. 21,6 vals ie ee ae | 


Pak OLD ULC eT OUN 


New South Wales production in the first three or four months of 
1961 as compared with 1960 was steady for important basic materials, such as 
coal, electricity, iron, steel, cement, bricks and tiles, But production 
declined for some other building me ceceee (e.g. timber, fibrous plaster and 
paints), and for building fittings and electrical appliances (eeg. hotwater 


systems, stoves, washing machines, radios and television n sets), as well as 


for engines, moters, motor bodies and batteries, 
textile industry, output was reduced for 


yarns, 


In the clothing and 
woollen cloth and 


some 


arments, but for some other items production remained at last year's level 


Ce rayon cloth, hosiery, men 


s shirts and trousers), 


In the food 


industries, production in March quarter 1961 was higher than last year for 


flour, preserved vegetables and processed milk products, 


jam and preserved fruit. 


COAL AND FACTORY PRODUCTION = 
eS 


Year ended Tone 


G-o7aed 


Gas 
Electricity 
Pig Iron 
Ingot Steel 


Sawn Timber (Native ) 
Cement 

Bricks 

Tiles,Terracotta & Cement 
Fibrous Plaster Sheets 


Hotwater Systems - 

Storage (all types) 
Electric Stoves 
Electric Washing Mechines ¥ 
Refrigerators 
Radio Receivers 
Television Receivers 


Internal Combustion Engines 
Electric Motors 

Motor Bodies,incl, Caravans 
Batteries 

Woven Cloth - 
Woollen & Worsted ef 
Cotton & Other 1) 
Men's Sports Trousers 
| Women's Cardigans, etc. 
Hosiery — Men's 

~WVomen' s 


m, tons 


im. therm 
it, KWWh. 
Im. tons 


thousands 
thousands 
thousands 
| thousands 
| thousands 
thousands 


thousands 
thousands 
thousands 
thousands 


Me SGe ya. 
Me SQe yde 
thousands 
OOO doz. 


OOO doz. pr. 
O00 dozepr. 


Boots, Shoes,Sandals, Slippers Lee CS. 


Wheaten Flour 


= March quarter. 
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5155: | 
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110 
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x Subject to revision. 


% Household type. 
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NEW BUILDING - (See also graph ps 4.7) Bile 


° Approvals for new dwellings in New South Wales continue the downward 
trend which started in December last. In April 1961 they numbered 2205, 
compared with figures ranging from 24.27 to 2830 in the preceding four months and 
with 336, in April 1960, The fallhas been relatively greater in flats (which 
normally fluctuate considerably) » with approvals for 221 flats in April 1961 and 
a monthly average of 49). in the four months January-.ipril, 1961, comparing with 
a monthly average of 925 for the year 1960, 


New house aporovals, which last year numbered 2600 in the month of 
April and averaged 2608 monthly from Janusry to April, have in corresponding 
periods of this year fallen to 198 and 2038, representing decreases of 2h. 
percent. and 22 percent. in the respective periods. The value of commercial 
and industrial buil:ling approvals also declined in recent months and the total 
value of approvals “or all new building fell from £75m,. in January-April 1960 
to £60m, in January~April 1961. 


NW BULLDING APPROVED = New South Wales 
d A Tr, DT. Y : t 
i LUE OF BULLDING APPROVALS (Excl, Land) - eee 
O. OF NEW DWELLIN VALUE OF LD APPROVAL xcl, Land); - £ mi 


PERIOD "Houses Hotels, Shops,; Facto-{ Other , All New 
Flats) Total & Flats | Offices, Banks! ries | Building | Building 
3 a 
ligs9-Soptedtr. | 8,379]1,628 10,007) 32.1 | GG Wise 13.1 
Dec. Gtre | 7,763} 2,257/30,000 5100 | m2 | 69 | 900 | Ad 
1960-Mar, Qtr. | 7,834 2,475!10,309 32.3 8,0 hod. 10,0 Ble 7 
April |. 2,600) _ 754) 3,362 10,6. | ee ee ete ee oe eee 
Jang- April] 10,43l-) 3,239) 13,679 429 12.9 60 | 132 | Teo | 
Sept. Qtr. | 8,445] 3,1:7/ 12,594 3963 | 8.6 | 6.2 | 15h | 69.5 
Decs Qtr. | 75327Z/ 252-3) 9,565 3266. | __ 10.0 __ | _66_ | _ 10.8. | _ 6%0_ _ 
1961-Mar. Qtr. | 6,168} 1,756) 7,924) 2703 WAS 6.3 ] 6,0 L752 
April | 1,984) _ 221) 2,209 767 1.5 es 1.9 aay | 
Jan=/ip Gea, 6 


Statistics of the number of dwellings commenced, availcble up to 
March quarter, do not yet fully reflect the more prcnounced fall in approvals. 
Total dwelling commencements of 8,616 in March quarter, 1961, were about 9 
percent, above the number (7,950) in March quarter 1960, but have receded from 
the peak levels (by 11 percent. from about 9,700) in the June and Scptembcr 
quarters of 1960. Flat commencements of 2,023 in the March quarter 1961, 
though below the perk of 2,528 in December quarter, were much the same as in 
mid 1960 and considerably higher than in earlier periods. House commencements 
of 6,593 in Merch quarter 1961 were only about 50 below the number in March 
quartor 1960 but afproximately 1,000, or 13 percent., below the peak in June 
and September quarters. Pollowing on the high rate of commencements in the 
second half of 1960 dwelling completions reached the record of 9,488 in March 
quarter 1961, At the end of that period 16,651 dwellings were under construction, 
as compared with 17,806 at the end of March 1960, 


NEW BUILDING — NEW SOUTH WALES - Number of Dwelling Units in Houses & Flats 


SO aa: 1960 4 


March June | March June Mie 
COMMENCED | | 
Houses 6,701 6,718 | 7,036 
a 


| Plats | 856 
= 


| - =_— = 


|} Tota 


_ | 2,099 | 2,077 
0 | 9,749 | 926351 95403 | 8,616 
COMPLETED | | | | | | | | 
[Total | 6,905 | 7.925 | 8,300 | 8,071 | 7,983 | 9,054 1 8,589! 9,427 | 9,488 


Commencenents of dwellings in Australia declined from 23,926 in 
December quarter 1960 to 20,119 (16,&:0 houses and 3,279 flets) in March 
quarter 1961 and were then 11 percent. less than in March quarter 1960, 
Completions reached a peak of 26,045 in December quarter 1960 and fell to 
21,934 in March querter 1961; dwellings under construction totalled 51,147 
at the end of March 1961. 


6,652 | 7,650 | | 6,875 | 6,593 | 


NEW SOUTH WALES GOVIURNMENT RATIWAYS AND TRAMS & BUS SERVICES 


As a result of reduced earnings and, in 1960-61, increased 
working expenses the deficiency on working Reece of the Copeennere tram 
and bus serviccs in the nine months ended March increased from £238,000 in 
1958-59 and £482,000 in 1959-60 to £852,000 in 1960-61. An increase in 
bus mileage in the Sydney area (from 25,3m. and 26.2m. to 28Me y respectively) 
reflects the gradual replacement of trams by buses, which was completed by 
the end of February 1961. 


GOVERNMENT TRAMS AND BUSES = WORKING ACCOUNT 


Nine Months! Gross 


Ended Mare mane s Eacpenses 


& Ne weastle Sydney | Neweastle| Total 


Sten Onsu 
a fa Fe | 
1956. i 8,351 a Zl So) | = 2,050 
1959 | «610,013 = |S 10, 251 |: 2510 
1960 9,738 10, 220 | = 506 
1961 9 92 80 


NEW SOUTH WALES RATIWAYS 


Railway goods traffic in the nine months ended March rose from 
13.9m. tons in 1958-59 and 15a, tons in 1959-60 to 17.7m tons in 1960-61, 
and this, combined with a steady level of ; passenger traffic and increases in 
fares and freights, raised gross earnings from £57m. and £62m to £67m, 
respectively. Working expenses rose to a lesser extent, and net earnings 
for the nine months increased from £4m, in 1958-59 and an, in 1959-60 to the 
record of £9,6m. in 1960-61, 


NEW SOUTH WALES RAILWAYS ~ Working Account 


r 7 ___Nine Months ended March _ | Month of March mae 
[Passenger | Gocds (excl. | Gross | Working ler a i Passenger! Goods(excl. 


{ A . - . 
| Journeys Livestock | Barning £8 Expenses |Barnings Journeys Livestock | 
eS ee ees aa 


&mill, | £r ae EEE _fsmill, | Millions | Mill, tons 
5.9 1.8 WB 1 6. BL Pikes 5 ale. 78 


| | 
| 556 96 5.96 | 2,00 B20) | Sie 5e 
| pee | 2A |e | oes eta eo 
| 
H 
Broil | 


6.95. 1) 21.8 1.97 
ao i Resend 


2.18 
> also graph pe 47.) 
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a aoe? aa aaric 
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(ane ess of gross Been over Pee expenscs. 


New registrations of motor vehicles (excluding motor cycles) in 
New South Wales declined from a high seasonal peak of 12,800 in November 1960 
9500 in February, 9,300 in March and 7,700 in April of 1961; at this 
level they were 6 percent, lower than in April 1961. Registrations totalling 
38,100 in the five months, Decanber—Ap il 1960-61, were 30 percent, less than 
in the previous five months (5h, 900) : and 16 ayenae nes, less than in December- 
April 1959-60 (45,109), Australian totals show a similar trend. 


NEV REGISTRATIONS - iLL MOTOR VEHICLES (Excluding Motor Cycles) 


a 


Nee w 5S out h Wie les ee Ie Ae segs fey oh 


1958-59. «1959-60 ‘1950-61 1958-59 1959-60" 1960-61. 


July~Novenber 39, 100 1.6, 600 Bley JOO 102,400 121, 500 Vy, 600 
December=August 38,000 1.5, LOO 38, 100 99, 300 119, 800 98, 100 
December 8,400 10, 4,00 7,900 21,900 26, 300 22, 4.00 
January 6, 700 7100 6,700 17,900 18, 300 16, 200 
February 75206 9 B90 6,500 18, 600 25,200 17,000 
March 7,200 10 , 600 9, 300 19, 300 27,006 23, 600 
ioc ea 8, 500 8,200 7,708 21, 600 23,000 18, 900 


PART II; 


BANKING —- GENERAL, Australia 


FINANCE AND TRADE 


390 


The volume of money, as shown in the following table, consists of 


holdings by the public af notes and coin 
savings banks. 


and of deposits with the trading and 


As thus measured, the volume uf money increased by £105m. to 
£3701m between June and December 1960 and remained at that level in March 


1961. 


This is a smaller seasonal increase for the nine months June to 


March than has occurred in recent years, and compares with £266m, in 1956-60 


and £176m. in 1958-59. 


At £3,701m. in March, 1961, the volume of money was £82m, or 
2.3 percent. higher than a year ago, as against a rise of £254m. or 7-5 per- 


cent. in the previous year. 


Component changes in the years ended March, 


1961 and 1960, respectively, were inercases in savings bank deposits nf £81n, 
and £132m., and in notes and coin issued of £8m, and £15m,, whilst trading 
‘bank deposits fell by £7m. in the past year as against a rise of £107m, in 


the previous year. 


A long sustained rise in savings bank depusits came to an end in 


October, 1960, since when there has been a significant fall. 


of trading bank deposits has 
the rise in interest-bearing 
(not bearing interest) began to fall. 


Ve OoL UM ity [On 
4957/58 | 1958/59 1959/60 


Month 2 : 
Am Osun tie ny ee my a 


Septem b er | 3.27, 3,203 | Bye) 
December | 3,267 | 3,316 | 35574. 
Deposits-Savings Band 1,267 | 1,349) 1,481 
Trading BanW 1,625 | 1,655) eee 
Notes & Coins Issued - ey ee ef 396. 
Totajl-=-March | 3,266! 365 619 


Government and intar-bank deposits are excluded. 


Variations in the money volum 


The composition 


also undergone change since November 1960, when 
depusits began to accelerate ani current deposits 


MON EY = Australia 


1960/61.) 1957/58 1958/59 |1959/60 |1960/6 


ie le | Percent. Rise on Previous Year 
ane 6.2 alee Telia dele 
33 (OL 602 aby) 708 306 
| 1,562 
| 1,735 
_ il | 
OL 26 ! 0) e 2 


From Reserve Bank Bulletin. 


e mainly derive from changes in the 


balance of payments, as reflected in international monetary reserves, and in 


the level of bank advances and investment 


s in Government securities. Between 


March 1960 and 1961 international reserves fell heavily, by £159m. to £388, 
The effect ef this loss on the volume of money was, however, offset by an 
Snerease in bank advances of £130m, to £1539m, and by an increase in bank 


security holdings of £98, to £2001m, 


The latter increase is the net result 


of a rise of £201m in the portfolio of the Reserve and savings banks and a 
fall of £103m in the holdings of the trading banks. 


The net increase of £69m, in the major assets of the banking 
system between March 1960 and 1961 was only a fourth of the increase in the 
preceding year, when international reserves had risen by £&.6m, end in addition 
to increases in advances of £87m. and in security holdings of £14Jm, 


| 


MAJOR ASSETS OF AUSTRALIAN BANKING SYSTEM 


911960. 1961 | 195811959 | 1960 | 1961| 
March-£million | # Change on Prey.March 
nternational Reserves FO. 57 | 308 | +12\- 11 - 29 
dvances by Savings Banks |219 252 | 290 328 | 
Other Banks 9 [993 1212 | 1070 1522/1119 409 1211 1539 | + 31+ 9 + 9 
Government Securities: | | | 
Reserve Bank 1.69 | at? | 462 | 614 
| Savings Banks 194.3 | 982 : 1073 jal22 | 
| Trading Banks @ 52. 1733) 366 1759! 3681903) 265 2001 | + 5 
| | 
Total of Above LL 3512 | 85) 859 | 3928 eaellgeae 


| 


@ Trading banks and Rural Credits Dept. of Reserve Banke & 


but including loans to short-term money market 


Excl, Govt. deposits 
dealers. 


SAVINGS 3ANK DEPOSITS— New New South Wales and Australia 


A further fall of £9m. in Aust tralian savings bank deposits during 
March, 1961, reduced them to £1551m., or 29m, below the level of October, 
1960, This decline was a reversal of the strong upward trend of recent 
years when deposits had increas ed by £24m, during the period October-March in 
both 1958-59 and 1959-60. 


The decrease in New South Wales between October 1960 and March 
1961, of £5m. or 0.9 percent. wa: was not as “great as in the other States where, 
in aggregates, deposits fell by £2km. or 2e4 pe srcente 


The reesnt decline was confined to the Commonwealth and State 
savings banks, where deposits in Australia fell by £2hm. and £9m, respectively, 
during the five months ended March, 1961; orivate savings banks showed a 
small gain of £3./m. during this period, 


SAVINGS BANK DEPOSITS - New South Wales and Austra lie aueEe! one 


avings 5 Banks it in NEW NEV SOUTH {1 WALES BO 
Commonwealth | th| Private Sie Ista oa 


| __. Deposits a3 a ale a dof pies h 
| 4 ! 

— 370.3 89,0 45963 37ol 118.6 | o. 1325.0 

| 


1959-March 371.8 101.2 Neon | 75 421.2 | 190. ICD. 
-Ootober | 399 69 | 119.8 510.7 30, | dd. 8 U.53.6 
1960—March 591.7 151.8 52305 rapeine 1565 5205 U-7763 


~October 41546 W969 565.5 | Be 1.6703 : 1580.8 
1961-February 09.7 153.5 56562 | 307.6 1.61.8 : 1560.8 


-Mar Wace 106.9 508 560.7 | BO 458.3 : AU yo B ry) 


ee 


Increase: March to March 
nereases sarc 0 to 


[1958-59 | 3309 
|1959-60 | F005 
|1960~61 20) be B72 


x Including Trustee Savings Banks in Tasmania 


DEBITS TO CUSTOMERS! ACCOUNTS ~ New S« South Wales 
(Excluding Governn ‘ent accounts at city y banks and Reserve Bank transactions ) 


The increase in money turnovers, as indicated by the movement in 
bank debits in New South Wales between 1959-- -60 and ee slowed down from 
20 percent. in Scptember quarter and 15 percent, in December quarter to 3 
percent. in March quarter, and turnovers in April 1961 were slightly less 
than in April 196C. 


oo aeenr = skly Average - £million |Porcont.Rise(Fall -) on Prev. Year 
BANK DEBITS — N.S.W. 97 7e F198 T1959, g/EC119 960/61) Gi] 195 811958 


September Quarter | 59),0 |, 253.5. | 27202 | BOT <a 
December Quarter : 260.8 | 295.7 | BlpLe 
jMarch Quarter D205) Vea et 293555" | 302.6 | 
april | 25402 | 250.1 | 302.3 | 301.7 | 6 
: 2 Laie eel — peal Wa deere eee || een ee | eee 


MAJOR TRADING BANKS - Australia LAs 


A seasonal decline of £13m, to £1758m, in customers' deposits in 
April 1961 compares with a fall of £24m. to £1760m, in April 1960, Fixed 
deposits :increased by £10m, to £455m. in April 1961, making a total increase 
in such deposits of £87m. or 24 percent. since last November, when interest 
rates were raised; current deposits, on the other hand, declined by £23m, 
(interest bearing by £9m. and noninterest bearing by £ljyn,) in April 1961, 
and by £60m, (interest bearing £llm, and non-intcrest bearing £4,9m, ) since 
November 1960, 


After a fall of £80m in bank advances between October 1960 and 
March 1961 they increased by £5m, to £101/m,. in April. Seasonal rises 
usually occur in April, and in the three preceding years they had ranged from 
£19m, to £40m,  Totel advances in April 1961 remained £44m, higher than a 
year ago and the advances to deposits ratio of 57.8 percent. was the highest 
for April since 1956. 


The Governor of the Reserve Bank stated on 18th April that the 
trading banks had been asked to continue the policy of restraint in lending 
but that, in order to meet the seasonal demands on their already tight 
liquidity, the Statutory Reserve Deposit ratio was being reduced from 17z 
percent, to 162 percent. as from 19th April. This ratio compares with an 
average of 17.8 percent., in April/May 1960, Apart from the release of 
funds from the Reserve Deposit Account, the banks met the seasonal demands 
in April 1961 by reducing their holdings of securities; the 18.9 percent. 
ratio of liquid assets to deposits was then much Jower than in April 1960 
(21,9 percent. ) or April 1959 (25.3 percent. ) 


MAJOR TRADING BANKS - Business within Australia 


[ DEPOSITS of Customers | ADVANCES / RESERVE) Govt. | Gash | 
| Month . to Custo-| DEPOSIT) SECUR- 
(Weakly mers Account| ITIES 
Average) = 
1959:Morch! ae, ' 222 | 1, 662] 886 
April sia 1,205 |/1,648) 905 |: 250 3.8 69 | 
Auge ~» —lyl56 {1,604 934 | 250 305 6h. | 
| | I } 
1960:March| 360) 99 {1,324 )1,7844 935 | 308 | 375 66 | 
April] 365] 95 |1,300/1,76°] 973 piel | 320 65 
Aug. 365! 112 hy 225 |1,702| 1066 | 259 2.5 valde 
{ 
Nov. 368 10h, [1,259 1,732, 1090 {| 300 | Lig al ) 
1961:March} 445! 102 /1,22);1,771) 1012 307 | Pl eo | 
April; 455 93 {1,210/1,758 1017 | 301 | 261 | 72 | 


SYDNEY STOCK EXCHANGE 


After considerable fluctuations in the first quarter of 1961, 
Sydney share prices became steadier in April ond May. The daily index for 
industrial shares rose from 307 at the ond of March1961 to 329 towards the 
endof April and, after a slight set back, reached 3%- in the third week of 
May which is 17 percent. above the low point of last November but still 
11 percent. below the peak of last September. 


SYDNEY STOCK EXCHANGE 1649260 16.11.50 65301961 3de3e196L Qe te 196L 1e 501961 220501961 
INDUSTRIAL SHARR INDEX 375,90 28761 B69 306.7 32965 525e0 3309 


Ze 


PRICES - Austrelia (See also graph p. 47) 

Price movements, as measured by the principal Australian indexes, 
tended to moderate from the second half of 1960 omward. The Consumer Price 
Index continued to rise, but at a lower rate than in the first half of the 
as while the Wholesale Price Index began to fall during the December 
Quarter. fhe f2.11 in the Export Price Index was arrested during March Quarter 
1964; and the Tmport Price Index rose a little, 


PRICE IND. a XES -— Australia _ - 
Ooneomer| Whole= 1 eae i | oa 
ner! |" |Export | Import || Consum esl Wholesale) ort. Import 
Quarter eee — | a ijuar’ arter! Year| Quarter |Ycear| Quarter [Year| Year 
| Base Year "1952-53 = 100 | 3 entage Change 
Merch 1958 | 1u,| 105 | 77 | 16 | 15h] #159 
| 1959 Z 116 | 10h | 68 | 106 ay0.0 erie es 
| 1960 |_ _ ig | 109° 78 poe So Fee 415.3, +09 
| June 1960 oa j 113 i 107 +40 | -1.8 
Gort 7 Se LLG 72 108 + 2./ | -6.1 
ier | nS it 108 - oe / -1.8 
| March 1261 a) el oe 7L__| 109 o io tleel) — 1e2 + 200) +0.5 = SoZ) + 200) 


The ina-ease of }..4. percent. in the Consumer Price Index (Six 
Capitals) between Mirch 1960 and 1961 was almost twice as great as as in the 
preceding twelve months (2.3 percents ve However, quarterly increases in the 
index moderateé. fron 1.8 percent, in June 1960 and 1,2 percent. in September 
to O.7 percent. in both the December 1960 and March 1961 quarters. The 
principal increases in the component group indexes during the year ended March 
quarter 1961 were in housing, 8 percent., and food, 7 percent., with lesser 
increases recorded :’or miscellaneous items, 3 percent., clothing, 2 percent., 
and household supplies, 1 percent. During this period the Sydney index for 
all groups rose by 3.6 percent., @nd the index for the other capitals by 
between }.,1 percent, and 6,2 percent. 


CONS UMER PRICE I INDEX — Base Year 1952-53 = 100 
| Clothing = “S| Housing iHousehold Supplies liiiacelianeous 


Fooc. 


Lb rapery 


[os Equipment 


| 

Yarch, 1960 | ax | 10 | 335 110 | 12h | 1g 
(June, 1960 | 125 | 1 | 139 110 | 196 | yt 

September, 1960; 126 | 2 | 2a ala | ey, j 122 
| December, 1960 | 127 | m2 | Wy na | iy | 123 
Iwarch, 196) aa | te) ue | te 
ae is as — ALI G rate OU eet ned: dex C ~ Six. “Capitel Cities 
| LS ~ Syeney! lielbourne Brisbane | Adela wide} ide| Perth | Hobart | |__oix Capitals 
| March, 1959 PO eel) TO pas ae oneal | 119 116 
| March, 1960 Me 1) p20 ae le als | y/o ea 129 

| March, 1961 123 oN 26 Uae 1230 se 122. ee 12). | 


The Aussralian Wholesale Price Index (1936/7-1938/9=100) reached a 
peak of 372 in Avgust 1960, fell to 352 by January 1961 then rose again to Bo 
n March. These movements weredue mainly to fluctua rtions(from 392 to 359 and 
367 in the respective months ), in the food and tobacco series, which has @. 
weight of over one },al¢ in the aggregate index. In basic materials, the series 
for textile fibres, following the trend in wool prices, began to rise in recent 
months, but the other series were steady or falling. The series for goods 
principally imported (those included in Wholesale Price Inde 3x) has been gradually 
falling in the past three years, as against a long-term upward trend in prices of 


home~produced ,zoods over the period, 


WHOLESALE FICE INDEX Australia - Base Base 1936/7 - 1938-9 = 100 


| Basic Ma “ateria ar ion Food: _ Goods “Mainly 

IMonth [Textile | Metals | Building |Rubber Total! and Tnpor-| Home | 9 ALL 
ee ee i & Coal _| Materia si & Hides! Tobaced ts ted _ | _) Produced, __ GR 
March, 1959 | 353 | 390 | 422 | 278 | 336 | 323 ) 262 | 365 | 
March, 1960 | #95 | 395 | 438 | 367 | 351 | 3A? pea, 576 
lug, 1960 | 366 | 401 | 439 | 365 | Bh? ; 392 | 280 | 410 | 
Wane, 19611), 380") 599 39 | Bile 55o) 278 ea ser 
(Merch 19610 0 595 et ee ee L218 | 38t ee oer e © 
Y Series for otls snd for ol thoy were steady in period, 


Ae. 

Mluctuations in wool prices (with a weight of 46 out of 100 in 
the aggregate index) were a major factor in the decline in the Australian 
Export Price Index (1936/7-1938/9=100) from 389 in December 1959 and 371 
in March 1960 to 338 in January 1961, and in the subsequent recovery to 
351 in March, However, the index excluding wool also fell, from 349 in 
January 1960 to 306 in 1961, because of lower prices for butter, metals, 
dried fruits and hides, and then recovered to 310 in February and March 
when prices of all major export goods, excepting butter, hardened, An 
index using actual export quantities as weights shows that over the nine 
months ended March 1961 (as compared with the nine months ended March 1960) 
export prices including wool were lower by 9 percent, and excluding wool by 
5 percent. 


EXPORT PRICE INDEX = Australia = Base 1936-37 to 1938~39 = 100 
a= Base 1936-37 to 1938 


| Wool | Wheat / | ALL GROUPS x 
| |Total| Ex.Wool 


But ter} Metals| Meat | Sugar | Dried ;Tallow Hides 


seen LG el ante eee Sead 


| April, 1959 | 347 | 336 | 2n9 | 285 | 382 | 477 | 391 | 357 
| 8 
| 


[— 
| 
| 


May, 1960 415 | 332 | 276 | 432 | 465 | 458 | 335 | 279 
| Jan, 1961 377 | 330 | 225 | 376 | meas! Ah7 | 337 , 308 
[| Mar. 1961 | 400 | 333 | 208 | 391 | nea.| 450 | 339 | 338 


x Also includes series for gold, at 178 in peried shown, 


RETATL TRADE ~ Large Sydney Stores 


As compared with corresponding months of 1960, the value of sales 
in large city stores in 1961 rose by 5¢ percent. in January but fell by about 
3 percent, in both February and March, Total sales for the March quarter, 
were about the same in both 1960 and 1961 whereas the 1960 figures had shovm 
a rise of 10 percent. over those for 1959. The rate of increase in stock 
values in March 1961, 5 percent. » was higher than in recent months. 


—ws 


| ek Po | “ eas i Value of Stock 
Business | Vives e Ot “Sear is ens (Ena Bones 


LARGE SYDNEY STORES ~ Changes Compared with Previous “sar 


1957-524 1958-591 1959-601 1960-61 | 1958-59 [1959-60 | 1960-1 

[Is Percent Rise or Fail 
Sept. Quarter hie 3 dig dp | eS) | Dad i One | 5.9 r 
Dec. feet aoe Ss | BS a eee Ne roy) Shee bart ee , 
January | a 1.8 | 3.9 O27 5.5) l= 55 | ae 2 
February (eee) ena Tee 22d 28 = et eZ ae | 
[ee see Seer \2 25018 vee Spee) ai elle mies [eek erate el ee Sa e 
|March Quarter! 75 | 120 - 3,0 Ope sOn sant 


was £l4m, higher than in 1959-60, and State expenditure at £221m, was higher 
by £16m. Yommonwea!.th grants increased by £6m. and miscellaneous receipts 
by £2n,, whilst gove:nmental expenditure was £13m, more, Receipts of the 
Railways increased br £6m, and cxpenditure on this account by £2m,, leaving 

a revenue surplus (before allocating debt charges) of £llm, as compared with 
&7m, L4m. and 2m, in the ten months of the three previous years. Gross 
oan expenditure of “lim. in July-aApril 1960-61 was between £3m, and £4m, more 


fay 


than in this period ef recent years. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS ~- £ million 


Ten Monshs end. April | | Ten Months ended April 
Revenue 1959 | 1960 | 1961 | Exvenditure 6 


C'wth Govt. Grants 56e8 | 61.2 | 67.5 |Nct Debt Charges | | 

State Taxation 29.6 | 3406 | 34e2 | Other cxcleabove: | | | 

Other Governmental | 22,9 |. 260 5_| - 28,7_ || Governmental 2 96,0) 10550.) 21650 - 
Total Government |_106,.3_ [-12223.| 10a Total above BER Sera e Wie _ 

Railways | 62.2 | 678] 73.7 | Railways 58.8 | 60.3 | 620k 

fram & Bus Service | Ji,1 | 10.8 10.5 | Tram & Bus Service | eZ. | ata iak | ee | 

Sydney Harbour 2 Bene e rales Looe | Sydney Harbour ee lef | 7 ~t/4 Le) ak 

| ! 


Total Business | 76.8 81. 3 87.8 Total Business TAT Teystah eilerake 
| cones peer aed 
| TOTAL REVENUE ; 18561 | 23.6: 2182 | TOTAL EXPENDITURE 19233 |_ 205.2 | 221.0 


Gross Loan Expenditure, Works & Serviccs _ 39.3 ! 40.7 ty aa 


Some = de nate 


| 
Month ——— a aoa ae ea | a Gee aoe Paras aie es amr Sian | : Paras 
i | | ie H ! i } 
ae: s {| 7 | otal | N | G |S jTotal| Nj ¢ | S | Total 
——— = a Se ann aca ice ra ere atari mere a Patctnn 
=r | | 
1960 | | | | 
| July noe} a6} 255; 99 | 125 | 117 | 120 w2} 133| 30) yl! 150 | 5h 
August | 90| 261] 121) U6 | 129 | 90) 158 | ahs UO) 28) he) 99 | 41 
September B6| 160 | 9222) 119 | 1p 98| 166 | 222} 192! 18] 68] 190 | 53 
October 103| €9| 71} 34 | 81 | 134) 97; 57} 75| 88} 91) 160 98 
November 1125; w71| 123} 183 | 137 | w2!}136 | 122; 128| 78} 101) 101 87 
| December |83| $5) 179) 4 | 113 | 98! 110) 169) es | 5i.| 0} 281 90 
| 1961Jan. | 59! 64) Sh! 75 | 73 | 601 731 93 85 90; 118| 76 96 
| Fob, = |2,.2| £8) 57) Be | €7 | 136) 96) bh) 69) 18h) 145] 106 164. 
“March |126| 129| 160] 88 | WO | 142/137; 160] 151| 65) 7h} 298 97 
—April | 8)! 137) 178) 348 | 158: 77ti5i | 190! 166! 61; 65) 60) 62 
DAIRYI? G — New South Wales 
€easonal conditions for dairy production have great#= - improved 


PART ITI: RURAL INDUSTRIES 


THE SEASON - New South Wales (See also graph G46) 


Rainf211 in April 1961 ranged from one to six inches over the 


State, and wa3 of oarticular value in the wheat areas, where sowing is now 
under way, anil in the Western Division. Seasonal conditions and the out— 
look for the ‘winter are now favourable in practically all parts of the 
State. 

RAINFALL INDEX - New South Wales "Normal Rainfall! = _- [OO for each period 
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Sheep Districts Wheat Districts 


31m, ‘rode wholemilk (all uses) in March 
30m, gall, for that month in each of the 
past five yeers. For the nine mouths ended March, procuction of 253m. gall. 
in 1960-61 wes 12 percent. less than in 1959-60, This decline mainly 
affected butter producticn; output of cheese and condensery products and 


in recent mor:ths, and the outputof 
1961 compares: with between 29m. and 


dye 


\Coe. stal Dairying Districts 
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deliveries to the Milk Board this season have been higher than in recent 
yearSe 
WEOQOLEMIL South Wales ~ Million Gallons 
Eger tan ree ane Lies pS ecole sree LON ee ee ee 
[ months ended rch 
di a cen =e 
USE: 1956--57 5 | 1958—69 19596 ' 1960-61 
ee jee maemo mer meee eran ammine imams emanate, <rmarnarenenn nn A te ene mene ammae aromas rE a ny 
Butter (Factory) | 13%. (62m, Lbs)! 112. 7(53me1>s) 147. 3( 70m. Lbs }} 169.1(20m, lbs} 1 0(62nl1bs 
c ‘ [13 %e4. (62m,1bs }| I12. 70 53m. Lo 3 Lf BA [Oiite bs I 169, 14m, bs )) 936 s} 
4 ‘e ea | b | 
O.heese | ved a= feO) 65 | fel eee) | 
} 
Other Processed 129) Pee ae oily doe 
Milk Board | 5/2 | 58,1 | F9.6 | 61.8 1263.9 
iOther Uses abso Sions oe, See eo aaa erat L i eee f= |e es) een [ne ok aire 
x =e ere 
|OUTPUT-Sept. Qtr. | 60—7 5c, 6 | 65.5 lo tee? \ 6h, 2 
Dec. Qtr. | Dae 80.1 Oost | 115.9 | Ou g | 
i] 
| nee ieieate | 
March ee Poo. Ei) ee | 99.6. ___ J. O02 Ose | 
| { 


WOOL (Sce also graph p. 46) LBe 


Wool deliveries of lyilm. bales into Sydney, Newcastle and Geulburn 
stores in the first ten months of the season 1960-61 were 186,000 bales or 12 
percent. less than in 1959-60 and 87,000 bales or 2 percent. tees than in 
1958-59. Usually about nine-tenths of the season's total is in store by the 
end of April. Full clearances have been made at sales, and the balance of 
195,000 bales remaiaing unsold at the end of April 1961 was about the same as 
in 1960, Both the quantity sold and the average price realised in the ten 
months of 1960-61 were 11 percent. less than in 1959-60, and total proceeds 
for the period fell from £106m, to £83m, 


RECEIPTS AND DISPO3AL OF WOOL - New South Wales Stores. Excluding Albury 
| igs7-58 | 1958-59 1955 =60 1960-61 


Newcastle Total 
| cee | Sydney & Goulburn | NSW. 
O Wan ¢ alt youn lo us am. Pax les 

Pant ES ae { 


— 


Carry-over from June | 38 C*S 3 | 5B 59 
Receipts, July-April jd Se oie 15192 & { 1,596_ t _ 969 

| Total into Store | ioe 1, 540 | “1, 654. 1,928 
Disposals, July-April ab ce ae 5 L455 pe om 
Balance in Store at end of — | a 

April |__ 116 16h. | 199 itis 


| Vieroeliiac wolfe eS als ess ome cam aed oon 
July - April aor Loz 83.6 | 1 Ue Se 26 | B3—1 | 


Since January, 1961, demand for wool has strengtigned, and at sales 
held in April and carly May keen competition from the main buying areas (Japan, 
Unitcd Kingdom, Western and Eastern Europe ) raised prices to the highest level 
achieved so far this season. The average price realised at sales ee a full- 
clip basis) increased from about 50d, per lb, greasy in November, December and 
January to 53d. in March and 57d. in April; it was then equal to the price in 
April 1960 and near the averageof the 1959-60 season, 


WOOL PRICE = N.S.W. = Pence per lb. greasy - (Average Price that would 
be realised if whole ca were i at rice level of month shown 


aaa ee ee 
SEASON September October | January februar March : 
1956-57 7508 (Ose Re | 81,0 7900 | 82,0 


1958-59 | 47.0 Ne 5 4.265 | 1.500 
| 


P. Preliminary 


Wool deliveries so far this scason have been less than last season 
in all States, exccopting Western Australia, and the ten months Australian total 
of 4.6m. bales was 4 percent. less than in 1959-60 but compared wellwith 
earlier seasons. Sales in 1960-61 have been percent. less in volume and 
13 percent. less in average price than in 1959-60; and total proceeds for the 
ten months declinec. from £299m. to £250m, 


WO OL = AUSTRALIL = Ten Months ended April 
1957 1959 1960 1961 


Received by Brokers 000 bales 4590 45489 4,753 4,551 
Sold by Brokers 000." 3,877 3,901 4,022 3,831 
Total Value of Salcs & million 387. 238 299 250 
Average Value per bale of greasy wool £100 £61 ETh, £65 
Average Weight per bale of greasy woojlbs. 29 303 301 303 


Average Value per lb. of greasy wool Bld. 48d. 59a. 52d. 


